Canadian Occupational Therapy
Foundation

Financial Statements
For the year ended September 30, 2025

@ pakertilly



Canadian Occupational Therapy Foundation

Financial Statements
For the year ended September 30, 2025

Contents
Independent Auditor's Report 1
Financial Statements
Statement of Financial Position 3
Statement of Operations 4
Statement of Changes in Fund Balances 5
Statement of Cash Flows 6
Notes to the Financial Statements 7

Schedule of Externally Restricted Funds 13



@ pakertilly

Baker Tilly Ottawa LLP

Chartered Professional Accountants
400-301 Moodie Drive

Ottawa, ON

Canada K2H 9C4

T: +1 613.820.8010
F: +1 613.820.0465

Independent Auditor's Report

ottawa@bakertilly.ca
www.bakertilly.ca

To the Directors of
Canadian Occupational Therapy Foundation

Opinion

We have audited the financial statements of Canadian Occupational Therapy Foundation (the
"foundation"), which comprise the statement of financial position as at September 30, 2025, and the
statements of operations, changes in fund balances, and cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the foundation as at September 30, 2025, and its results of operations and its cash flows for
the year then ended in accordance with Canadian Accounting Standards for Not-for-profit Organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the foundation in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian Accounting Standards for Not-for-Profit Organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the foundation’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the foundation or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the foundation’s financial reporting
process.

AUDIT « TAX « ADVISORY

Baker Tilly Ottawa LLP trading as Baker Tilly Ottawa is a member of Baker Tilly Canada Cooperative,
which is a member of the global network of Baker Tilly International Limited. All members of Baker Tilly
Canada Cooperative and Baker Tilly International Limited are separate and independent legal entities
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the foundation's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the foundation's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the foundation to cease to continue
as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

- Z@ e im, L £

Chartered Professional Accountants, Licensed Public Accountants
February 18, 2026
Ottawa, Ontario



Canadian Occupational Therapy Foundation
Statement of Financial Position

September 30 2025 2024
Assets
Current

Cash (Note 2) $ 75,437 $ 27,142

Accounts receivable 20,813 78,159

96,250 105,301

Investments (Note 3) 1,224,531 1,262,495

Tangible capital assets (Note 4) 797 2,389

$ 1,321,578 $ 1,370,185

Liabilities and Fund Balances

Current
Accounts payable and accrued liabilities (Note 5) $ 18,957 § 26,185
Fund balances
Unrestricted 821,600 894,766
Internally restricted 54,903 56,151
Externally restricted (Schedule) 426,118 393,083

1,302,621 1,344,000

$ 1,321,578 $ 1,370,185

Approved on behalf of the board

Director Director

The accompanying notes and schedule are an integral part of these financial statements. 3



Canadian Occupational Therapy Foundation
Statement of Operations

For the year ended September 30 2025 2024
Internally Externally
Unrestricted Restricted Restricted
Funds Funds Funds Total Total
Revenues
CAOT grant $ 43,050 $ - $ - $ 43,050 $ 104,730
Fundraising and
special events 23,391 - 28,488 51,879 72,965
Investment income 31,436 1,948 13,637 47,021 34,735
Realized gain on
investments 15,126 949 6,645 22,720 13,869
Unrealized gain on
investments 5,651 355 2,482 8,488 119,131
118,654 3,252 51,252 173,158 345,430
Expenses

Amortization of
tangible capital

assets 1,593 - - 1,593 1,593
Board meetings 489 - - 489 682
Communication 252 - - 252 -
Contracted services 44,819 - - 44,819 11,445
Fundraising and

special events - - - - 2,331
General and

administrative 64,580 - - 64,580 50,873
Grants and awards 29,698 4,500 12,528 46,726 70,162
Salaries and benefits 56,079 - - 56,079 71,179

197,510 4,500 12,528 214,538 208,265

Excess (deficiency) of
revenue over
expenses for the year $ (78,856) $ (1,248) $ 38,724 $ (41,380) $ 137,165

The accompanying notes and schedule are an integral part of these financial statements. 4



Canadian Occupational Therapy Foundation
Statement of Changes in Fund Balances

For the year ended September 30 2025 2024
Internally Externally
Unrestricted Restricted Restricted
Fund Funds Funds Total Total
Balance, beginning of
year $ 894,767 $ 56,151 $ 393,083 $ 1,344,001 $ 1,206,835
Excess (deficiency) of
revenue over
expenses for the year (78,856) (1,248) 38,724 (41,380) 137,165
Interfund transfers
(Note 6) 5,689 - (5,689) - -
Balance, ending of
year $ 821,600 $ 54,903 $ 426,118 $ 1,302,621 $ 1,344,000

The accompanying notes and schedule are an integral part of these financial statements.



Canadian Occupational Therapy Foundation
Statement of Cash Flows

For the year ended September 30 2025 2024

Cash flows from (used in) operating activities

Excess (deficiency) of revenue over expenses for the year $ (41,380) $ 137,165
Iltems not involving cash

Amortization of tangible capital assets 1,593 1,593
Unrealized gain on investments (8,488) (119,131)
(48,275) 19,627

Change in non-cash working capital items
Accounts receivable 57,346 (5,317)
Accounts payable and accrued liabilities (7,228) (19,762)
1,843 (5,452)

Cash flows from (used in) investing activities
Redemptions of investments (net of purchases and accrued income) 46,452 34,579

Cash flows from (used in) financing activities

Repayment of loan payable - (40,000)
Increase (decrease) in cash during the year 48,295 (10,873)
Cash, beginning of year 27,142 38,015
Cash, end of year $ 75,437 $ 27,142

The accompanying notes and schedule are an integral part of these financial statements. 6



September 30, 2025

Canadian Occupational Therapy Foundation
Notes to the Financial Statements

1. Significant Accounting Policies

Nature of Business

Basis of Presentation

Use of Estimates

Fund Accounting

The foundation was founded in 1983 to advance the science of
occupational therapy in Canada through scholarships and research
grants and by supporting education programs. All scholarships and
research grants are determined through a peer review competition
adjudicated by the foundation's Research and Scholarship
Committee. The Committee recommends candidates for funding to
the foundation's Board of Governors which approves all awards.

The foundation is incorporated under the Canada Not-for-profit
Corporations Act and is a registered charity under the Income Tax
Act and, as such, is exempt from income taxes and may issue
income tax receipts to donors.

These financial statements have been prepared in accordance with
Canadian accounting standards for not-for-profit organizations.

The preparation of financial statements in accordance with
Canadian Accounting Standards for Not-for-Profit Organizations
requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and
expenses during the reporting periods. Actual results could differ
from management's best estimates as additional information
becomes available in the future. Significant estimates include
assumptions used in estimating the collectibility of accounts
receivable, provisions for certain accrued liabilities, and the useful
lives and related amortization rates for tangible capital assets.

The foundation uses fund accounting. The various funds are
described as follows:

a) Unrestricted Fund

The Unrestricted Fund is used to receive all monies not otherwise
designated to issue all awards not allocated from the designated
funds.

b) Internally Restricted Fund

The Board of Governors of the foundation has established the
following funds for the purpose described:

(i) The Invacare Canada Award Fund was established in 1995
from the Hovis Medical Fund and fundraising proceeds from
Invacare Canada Inc. special events. The Invacare Canada
Award Fund is used to fund awards in the amount of $2,000
annually as approved by the COTF Board of Governors.



September 30, 2025

Canadian Occupational Therapy Foundation

Notes to the Financial Statements

1. Significant Accounting Policies (continued)

Fund Accounting
(continued)

(i)
(iif)

(iv)

(vi)

(Vi)

The Thelma Cardwell Scholarship Fund was established in
2001 to fund annual scholarship awards of $2,000.

The Janice Hines Memorial Fund was established in 1995 to
support the transfer of knowledge of best practices in pediatric
occupational therapy through annual awards of $1,000.

The Marita Dyrbye Memorial Fund was established in 2001 to
fund annual awards of $1,000 for activities that enhance the
practice of occupational therapy in mental health every odd
year.

The Isobel Robinson Historical Research Fund was established
in 2003 to fund historical research projects in the amount of
$2,000 every even year.

The Goldwin Howland Award Fund was established in 1983 to
fund an annual award to a member who demonstrates
leadership and vision with the profession in the amount of
$2,000.

The Huguette Picard Fund was established in 2020 to fund an
annual award to a professor, clinical supervisor, or professional
and research master's student who demonstrates pedagogical
innovation in clinical teaching in the amount of $2,500.

(c) Externally Restricted

A number of Provincial Associations have established funds
managed by the foundation to provide awards to members of the
Associations:

(i)

(ii)

(iif)

(iv)

The Ontario Society of Occupational Therapists Research Fund
was established by the Ontario Society of Occupational
Therapists ("OSOT") in 1985 for clinical research and
presentation activities.

The Manitoba Society of Occupational Therapists Research
Fund was established by the Manitoba Society of Occupational
Therapists ("MSOT") in 1995 to fund research projects.

The Alberta Association of Registered Occupational Therapists
Research Fund was established by the Alberta Association of
Registered Occupational Therapists ("MROT") in 1995 to fund
research projects.

The British Columbia Society of Occupational Therapists
Research Fund was established by the British Columbia
Society of Occupational Therapists ("BCSOT") in 1994 to fund
research projects.



September 30, 2025

Canadian Occupational Therapy Foundation
Notes to the Financial Statements

1. Significant Accounting Policies (continued)

Fund Accounting
(continued)

Financial Instruments

(v) The New Brunswick Association of Occupational Therapists
Research Fund was established by the New Brunswick
Association of Occupational Therapists ("NBAOT") in 2002 to
fund research, scholarship and publication projects.

(vi) The Prince Edward Island Association of Occupational
Therapists Research Fund was established in 2006 to fund
research, scholarship and publication projects.

(vii) The Barbara Worth Emergent Leader Fund was established in
2014. The purpose of the fund was to create an award to
honour Barbara Worth, who had a very distinguished career
and contributed significantly to the regulation of Occupational
Therapy in Ontario.

(viii) The Townsend Polatajko Lectureship Fund was established in
2023 to recognize the efforts of the founders of CSOS to
establish a body that would foster occupational science in
Canada and link it with other occupational science, both
nationally and internationally.

(ix) The Gowan Indigenous Health Scholarship Fund was
established in 2023 with the intent to support an Indigenous
applicant to offset the costs of their Master of Occupational
Therapy degree. This will assist in reducing barriers to entry,
and increase representation within the profession.

Financial instruments are financial assets or liabilities of the

foundation where, in general, the foundation has the right to receive
cash or another financial asset from another party or the foundation
has the obligation to pay another party cash or other financial asset.

Measurement of arm's length financial instruments

The foundation initially measures its arm's length financial assets
and liabilities at fair value. The foundation subsequently measures
arm's length financial assets and financial liabilities at amortized
cost, except for investments in equity instruments that are quoted in
an active market, which are measured at fair value. Changes in fair
value are recognized in operations.

Arm's length financial assets and financial liabilities measured at
amortized cost include cash, accounts receivable, and accounts
payable and accrued liabilities. Investments in traded equity and
security holdings are measured at fair value.



September 30, 2025

Canadian Occupational Therapy Foundation
Notes to the Financial Statements

1. Significant Accounting Policies (continued)

Financial Instruments
(continued)

Tangible Capital Assets

Revenue Recognition

Allocation of Investment
income and Expenses

Impairment

Financial assets measured at cost are tested for impairment when
there are indicators of impairment. The amount of the write-down is
recognized in excess of revenue over expenses. The previously
recognized impairment loss may be reversed to the extent of the
improvement, directly or by adjusting the allowance account,
provided it is no greater than the amount that would have been
reported at the date of the reversal had the impairment not been
recognized previously. The amount of the reversal is recognized in
excess of revenue over expenses.

Transaction costs

The foundation recognizes its transaction costs in excess of revenue
over expenses in the period incurred. However, financial instruments
that will not be subsequently measured at fair value are adjusted by
the transaction costs that are directly attributable to their origination,
issuance or assumption.

Tangible capital assets are recorded at cost. Amortization is based
on the estimated useful life of the asset and is provided as follows:

Computer equipment 3 years Straight-line

The foundation follows the restricted fund method of accounting.
Restricted contributions are recognized as revenue of the
appropriate restricted funds. Unrestricted contributions are
recognized as revenue of the unrestricted fund.

Investment income, including realized and unrealized gains/losses
are recognized when earned.

Investment income is allocated to each fund appropriately based on
the fund balance as at the beginning of the year. Interfund transfers
are comprised of investment management fees and other general
administrative costs that are allocated to each fund appropriately
based on the fund balance as at the beginning of the year.

2. Cash

Cash consists of cash held in a bank account and cash held in an investment account at a
chartered bank. The bank has restricted $10,000 of the cash held in the investment account as it
is held as security on the foundation's credit card.

10



Canadian Occupational Therapy Foundation
Notes to the Financial Statements

September 30, 2025

3. Investments

The investments are broken down as follows:

2025 2024
Cash $ 5,624 $ 3,306

Fixed income funds - earning interest at a rate of 1.95%,
maturing September 2026 14,933 14,711
Money market funds 10,513 11,742
Bond mutual funds 874,104 845,592
Equity mutual funds 319,357 370,617
Scotiabank guaranteed investment certificate - 16,527
$ 1,224531 $ 1,262,495

4. Tangible Capital Assets

2025
Accumulated Net Book
Cost Amortization Value
Computers $ 4,778 $ 3,981 $ 797
2024
Accumulated Net Book
Cost  Amortization Value

Computers $ 4,778 $ 2,389 $ 2,389

11



Canadian Occupational Therapy Foundation
Notes to the Financial Statements

September 30, 2025

5. Credit Facility

The foundation has available to it a credit card with a credit limit of $10,000, of which $199 was
utilized at year-end and is included in accounts payable and accrued liabilities.

6. Interfund Transfers

During the year, the Board approved an interfund transfer of $5,689 from the externally restricted
fund to the unrestricted fund as part of the allocation of investment income and expenses.

7. Financial Instruments

The foundation is exposed to various risks through its financial instruments. The following
analysis provides a measure of the foundation's risk exposure and concentrations as at
September 30, 2025.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. The foundation's main credit risk relates to its accounts
receivable.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk. The foundation is exposed to other price risk.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting all similar financial instruments traded in the market.
The foundation is exposed to other price risk due to its investments in traded equity and security
holdings.

Changes in risk

The foundation is no longer exposed to interest rate risk. There have been no other signficiant
changes in the foundation's risk exposure from the previous fiscal year.

12
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